Simple Interest Worksheet — Traditional

The formula for Simple Interestis [=P * R * T

| I—simple interest | P — principal | R-—interestrate | T —time, in years
1. P=3%1,200,R =5%, T =2 years; solve for I
2. P=3%4,400,R =8%, T =4 years; solve for I
3. 1=%1,080, P =$6,000, T = 3 years; solve for R
4. 1=3%2,905,P=3$8,300, R =7%; solve for T

5. T=38504, R =9%, T =7 years, solve for P



