
Consumer math: TVM solver and loans  Name: _________________________ 
Dec. 22, 2009 

 
Amount borrowed: When solving for this, round DOWN to the nearest dollar!!! 
APR: When solving for this, round UP to the nearest hundredth of a percent. 

 
 

 #1 #2 #3 #4 #5 
Amount borrowed $12,000 $12,000 $25,000 $25,000 $18,000 
APR 5.5 5.5 4.8 4.8 5.25 
Length 5 6 10 10 4 
Payments per year 12 12 12 24 12 
Compoundings per year 12 12 365 365 12 
Payment      
Total of all payments      
Total interest paid      

 
 #6 #7 #8 #9 #10 
Amount borrowed $18,000 $17,500 $20,000 $20,000 $32,000 
APR 4.25 4.25 7.5 7.5  
Length 4 4 5 4 5 
Payments per year 24 24 12 12 12 
Compoundings per year 365 365 12 12 12 
Payment     $585 
Total of all payments      
Total interest paid      

 
 #11 #12 #13 #14 #15 
Amount borrowed  $17,500 $20,000   
APR 4.25  7.5 6.5 3.5 
Length 8 6 4 4 4 
Payments per year 12 12 24 12 12 
Compoundings per year 12 12 24 12 12 
Payment $319.48 $275.78  $300 $485 
Total of all payments      
Total interest paid      

 


